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blocked pursuant to paragraph (a) of this 
section. 

NOTE 2 TO PARAGRAPH (a) OF § 537.201: The 
International Emergency Economic Powers 
Act (50 U.S.C. 1701–1706), in section 203 (50 
U.S.C. 1702), authorizes the blocking of prop-
erty and interests in property of a person 
during the pendency of an investigation. The 
names of persons whose property and inter-
ests in property are blocked pending inves-
tigation pursuant to paragraph (a) of this 
section also are published in the FEDERAL 
REGISTER and incorporated into the SDN 
List with the identifier ‘‘[BPI–BURMA].’’ 

NOTE 3 TO PARAGRAPH (a) OF § 537.201: Sec-
tions 501.806 and 501.807 of this chapter de-
scribe the procedures to be followed by per-
sons seeking, respectively, the unblocking of 
funds that they believe were blocked due to 
mistaken identity, or administrative recon-
sideration of their status as persons whose 
property and interests in property are 
blocked pursuant to paragraph (a) of this 
section. 

(b) The prohibitions in paragraph (a) 
of this section include, but are not lim-
ited to, prohibitions on the following 
transactions: 

(1) The making of any contribution 
or provision of funds, goods, or services 
by, to, or for the benefit of any person 
whose property and interests in prop-
erty are blocked pursuant to paragraph 
(a) of this section; and 

(2) The receipt of any contribution or 
provision of funds, goods, or services 
from any person whose property and 
interests in property are blocked pur-
suant to paragraph (a) of this section. 

(c) Unless authorized by this part or 
by a specific license expressly referring 
to this section, any dealing in any se-
curity (or evidence thereof) held within 
the possession or control of a U.S. per-
son and either registered or inscribed 
in the name of, or known to be held for 
the benefit of, or issued by, any person 
whose property and interests in prop-
erty are blocked pursuant to paragraph 
(a) of this section is prohibited. This 
prohibition includes but is not limited 
to the transfer (including the transfer 
on the books of any issuer or agent 
thereof), disposition, transportation, 
importation, exportation, or with-
drawal of, or the endorsement or guar-
anty of signatures on, any such secu-
rity on or after the effective date. This 
prohibition applies irrespective of the 
fact that at any time (whether prior to, 
on, or subsequent to the effective date) 

the registered or inscribed owner of 
any such security may have or might 
appear to have assigned, transferred, or 
otherwise disposed of the security. 

(d) The prohibitions in paragraph (a) 
of this section apply except to the ex-
tent transactions are authorized by 
regulations, orders, directives, rulings, 
instructions, licenses, or otherwise, 
and notwithstanding any contract en-
tered into or any license or permit 
granted prior to the effective date. 

NOTE TO § 537.201: Section 5(b) of the Tom 
Lantos Block Burmese JADE (Junta’s Anti- 
Democratic Efforts) Act of 2008 (Pub. L. 110– 
286) (JADE Act) imposes blocking and finan-
cial sanctions on certain categories of per-
sons described in Section 5(a)(1) of the JADE 
Act. In Executive Order 13651 of August 6, 
2013, the President waived these blocking 
and financial sanctions pursuant to Section 
5(i) of the JADE Act. Except as authorized or 
exempt, transactions involving persons 
whose property and interests in property are 
blocked pursuant to paragraph (a) of this 
section continue to be prohibited. 

§ 537.202 Prohibited exportation or re-
exportation of financial services to 
Burma. 

Except as otherwise authorized, the 
exportation or reexportation, directly 
or indirectly, to Burma of any finan-
cial services from the United States or 
by a U.S. person, wherever located, is 
prohibited. 

NOTE TO § 537.202: See § 537.529 for a general 
license authorizing the exportation or re-
exportation of financial services to Burma. 

§ 537.203 Prohibited importation of 
Burmese jadeite and rubies into the 
United States. 

(a) Except as provided in paragraphs 
(b) and (c) of this section or as other-
wise authorized, the importation into 
the United States of any jadeite or ru-
bies mined or extracted from Burma 
and any articles of jewelry containing 
jadeite or rubies mined or extracted 
from Burma is prohibited. 

(b) The prohibition in paragraph (a) 
of this section does not apply to any 
jadeite or rubies mined or extracted 
from Burma or any articles of jewelry 
containing jadeite or rubies mined or 
extracted from Burma that were pre-
viously exported from the United 
States, including those that accom-
panied an individual outside the United 
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States for personal use, if they are re-
imported to the United States by the 
same person, without having been ad-
vanced in value or improved in condi-
tion by any process or other means 
while outside the United States. 

(c) Nothing in paragraph (a) of this 
section shall prohibit transactions to 
the extent such prohibition would con-
flict with the international obligations 
of the United States under the Vienna 
Convention on Diplomatic Relations, 
the Vienna Convention on Consular Re-
lations, the United Nations Head-
quarters Agreement, or other legal in-
struments providing equivalent privi-
leges and immunities. 

NOTE § 537.203: See §§ 537.324, 537.325, and 
537.326 for definitions of the terms jadeite, ru-
bies, and articles of jewelry containing jadeite 
or rubies, respectively. 

§ 537.204 Prohibited new investment 
in Burma. 

Except as otherwise authorized, new 
investment, as defined in § 537.311, in 
Burma by U.S. persons is prohibited. 

NOTE TO § 537.204: See § 537.530 for a general 
license authorizing new investment in 
Burma by U.S. persons. 

§ 537.205 Prohibited facilitation. 

(a) Except as otherwise authorized, 
U.S. persons, wherever located, are pro-
hibited from approving, financing, fa-
cilitating, or guaranteeing a trans-
action by a person who is a foreign per-
son where the transaction by that for-
eign person would be prohibited by 
§ 537.202 or § 537.204 of this part if per-
formed by a U.S. person or within the 
United States. 

(b) With respect to new investment in 
Burma, the prohibition against facili-
tation does not include the entry into, 
performance of, or financing of a con-
tract to sell or purchase goods, serv-
ices, or technology unless such con-
tract includes any of the activities de-
scribed in § 537.311(a)(2), (3), or (4). 

NOTE TO § 537.205: See § 537.530 for a general 
license authorizing new investment in 
Burma by U.S. persons. See § 537.418 for an in-
terpretive provision regarding facilitating 
new investment in Burma. 

§ 537.206 Evasions; attempts; causing 
violations; conspiracies. 

(a) Any transaction by a U.S. person 
or within the United States on or after 
the effective date that evades or 
avoids, has the purpose of evading or 
avoiding, causes a violation of, or at-
tempts to violate any of the prohibi-
tions set forth in this part is prohib-
ited. 

(b) Any conspiracy formed to violate 
any of the prohibitions set forth in this 
part is prohibited. 

§ 537.207 Effect of transfers violating 
the provisions of this part. 

(a) Any transfer after the effective 
date that is in violation of any provi-
sion of this part or of any regulation, 
order, directive, ruling, instruction, or 
license issued pursuant to this part, 
and that involves any property or in-
terest in property blocked pursuant to 
§ 537.201(a), is null and void and shall 
not be the basis for the assertion or 
recognition of any interest in or right, 
remedy, power, or privilege with re-
spect to such property or property in-
terest. 

(b) No transfer before the effective 
date shall be the basis for the assertion 
or recognition of any right, remedy, 
power, or privilege with respect to, or 
any interest in, any property or inter-
est in property blocked pursuant to 
§ 537.201(a), unless the person who holds 
or maintains such property, prior to 
that date, had written notice of the 
transfer or by any written evidence had 
recognized such transfer. 

(c) Unless otherwise provided, a li-
cense or other authorization issued by 
OFAC before, during, or after a trans-
fer shall validate such transfer or make 
it enforceable to the same extent that 
it would be valid or enforceable but for 
the provisions of this part and any reg-
ulation, order, directive, ruling, in-
struction, or license issued pursuant to 
this part. 

(d) Transfers of property that other-
wise would be null and void or unen-
forceable by virtue of the provisions of 
this section shall not be deemed to be 
null and void or unenforceable as to 
any person with whom such property is 
or was held or maintained (and as to 
such person only) in cases in which 
such person is able to establish to the 
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